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ValiRx PLC (“ValiRx” or the “Company”)

Half Year report for period to 30 June 2021 and
Investor Presentation

ValiRx Plc (AIM: VAL), a life science company, which focuses on clinical stage cancer therapeutic
development, taking proprietary and novel technology for precision medicines towards
commercialisation and partnering, today announces its Half Yearly Report for the period ended 30
June 2021.

HIGHLIGHTS

Financial Highlights

 Research and developments costs £166,500 (2020: £99,879)
 Administrative expenses £618,228 (2020: £791,866)
 Total comprehensive loss for the period of £743,178 (2020: £805,082)
 Loss before income taxation of £785,434 (2020: £884,523)
 Loss per share from continuing operations of 1.14p (2020: Loss 4.43p)
 Cash and cash equivalents at 30 June 2021 of £1,239,035 (2020: £258,753)

Investor Presentation

ValiRx plc is pleased to announce that Suzanne Dilly (CEO), Dr Kevin Cox (Non-Executive
Chairman) and Mark Treharne (Corporate Development Manger) will provide a live Investor
update presentation via the Investor Meet Company platform on 28th Sep 2021 at 1:00pm BST.

The presentation is open to all existing and potential shareholders. Questions can be submitted pre-
event via your Investor Meet Company dashboard up until 9am the day before the meeting or at any
time during the live presentation.

Investors can sign up to Investor Meet Company for free and add to meet ValiRx plc via:

https://www.investormeetcompany.com/valirx-plc/register-investor

Investors who already follow ValiRx plc on the Investor Meet Company platform will automatically
be invited.

This announcement contains inside information for the purposes of Article 7 of EU Regulation
596/2014.

*** ENDS ***



For more information, please contact:

ValiRx plc

Dr Suzanne Dilly, CEO

Tel: +44 (0) 2476 796496
www.valirx.com
Suzanne.Dilly@valirx.com

Cairn Financial Advisers LLP (Nominated
Adviser)

Liam Murray/Jo Turner/Ludovico Lazzaretti

Tel: +44 (0) 20 7213 088

Cenkos Securities Limited (Broker)

Russell Kerr/Michael Johnson (Sales)

Callum Davidson/Giles Balleny (Corporate
Finance)

Tel: +44 (0) 20 7397 8900

Notes for Editors

About ValiRx

ValiRx accelerates the development of treatments in oncology and women's health to improve patient
lives. We provide the scientific, financial and commercial framework towards enabling rapid
translation of innovative science into clinical development.

With our extensive and proven experience in research and drug development, we select and incubate
promising novel drug candidates and guide them through an optimised process of development, from
pre-clinical studies to clinic and investor-ready assets.

Integrating science and business

We connect diverse disciplines across scientific, technical and commercial domains, with the aim of
achieving a more streamlined, less costly, drug development process. We work closely with our
selected collaborators and leverage the combined expertise required for science to advance.

Lead candidates from our portfolio are out-licensed or partnered with investors through ValiRx
subsidiary companies for further clinical development and commercialisation. https://www.valirx.com/

The Company listed on the AIM Market of the London Stock Exchange in October 2006 and trades
under the ticker symbol: VAL.



Chairman’s Statement

The first half of 2021 has been a period of intense activity for ValiRx, involving discussions with
potential partners for out-licensing our clinical projects and in-licensing preclinical projects.  While we
have confidence that these will result in a beneficial outcome, none of these have reached the stage
where they can be announced.  We know this lack of news can be frustrating for shareholders but we
take the view that announcements should be substantive and not just about making a noise.

The Company remains stable and our cash position is strong and sufficient to support our therapeutic
development strategy.

The last six months has also been a period of learning for ValiRx. Learning how to maintain momentum
with the effects of Covid still restricting normal business processes; learning how best to identify and
progress new early-stage drug development projects with academia; and learning of the gaps in
knowledge and capability that generally exist in the development of novel and innovative treatments
particularly in Women’s Health.

We are confident that ValiRx’s proposition of ‘connected innovation’ can add value to the earlier
development of novel compounds in our chosen markets. Our strategy is evolving and, with an
increasing focus on Women’s Health, we believe our growth can be enhanced through targeted
investments that build on the skills and capabilities we already offer to prospective partners.

We have retained Cenkos as our broker to work with us on this process.  We believe their breadth of
skills will assist in delivering the strategy and securing the necessary funding for investment in value-
adding capabilities that both accelerate the translation of women’s health treatments and deliver
value to all our shareholders.

I look forward to continued progress with our existing projects and the opportunity to build on our
concept of connected innovation.

Kevin Cox, Non-executive Chairman

7 September 2021



CEO Statement

I am pleased that we are now building from a position of financial stability and look to build growth in
value through the acquisition of new assets to expand and progress our pipeline of therapeutic
candidates in both Women’s Health and Oncology.

We are looking to establish a greater foothold in the arena of Women’s Health, building on the existing
overlap in oncology.  Developing therapeutics in Women’s Health brings some specific and varied
challenges and we believe that enabling innovative new therapeutic candidates and technologies to
address these challenges provides an opportunity for ValiRx to provide much needed therapeutics
alongside company growth.

We continue to liaise with a wide range of university departments and biotech companies to assess
the development of early-stage therapeutic programmes to incorporate into our translational
pipeline.  This translation from academic project to industry-ready drug candidate, and the translation
from preclinical studies into clinical testing are crucial activities to de-risk development programmes
and make assets attractive for external investors and industry partners.  The opportunity for academic
innovators to stay involved with their science, and develop their own capabilities, has been
acknowledged as an attractive differentiating feature of our approach to innovation.  Indeed, we
believe it is crucial to maintain continuity of scientific understanding for successful delivery of our
projects.

Our conversations with university representatives have highlighted some of the challenges faced by
academic innovators during the commercialisation process, demonstrating a need for support earlier
in development than initially anticipated.  As we consider how best to support these programmes to
fulfil a much-needed solution for better therapeutics, we are also considering whether specialised
techniques and capabilities could be developed to improve translation.

This evolving strategy sits alongside the work we have been progressing on both the pipeline and
existing projects, as summarised below.

Scientific Update Summary

VAL201 in prostate cancer

VAL201 is a short peptide being studied for the treatment of prostate cancer.  The peptide structure
is inspired by the structure of the naturally occurring androgen receptor and is designed to intercept
and prevent the binding of the androgen receptor to SRC kinase; an enzyme implicated in cancerous
cell growth pathways.  By preventing the androgen-mediated activation of SRC kinase, VAL201 can
prevent cancerous cell proliferation (or growth) without interfering with other functions of the
androgen receptor or SRC kinase.  This precision method, mimicking a natural process, proposes a high
specificity of cancer treatment, with a lower side effect profile.

Developments after the VAL201-001 clinical trial

Since the results of the VAL201 Phase I/II clinical trial were released in 2020, several further analyses
and commercial development activities have been taking place.

In February 2021, ValiRx entered into a new agreement with Physiomics PLC (AIM:PYC) (“Physiomics”),
an oncology consultancy using mathematical models to support the development of cancer treatment
regimens and personalised medicine solutions.



Under the terms of the new agreement, ValiRx will benefit from Physiomics' experience in modelling
the effects of prostate cancer treatment, as well the use of the latest version of its Virtual Tumour™
technology, which will be applied to derive valuable information from the additional data generated
by the completed clinical trial of VAL201.  Physiomics will also support ValiRx in modelling the use of
the VAL201 peptide in endometriosis (VAL301) and Coronavirus (BC201).

Physiomics has developed a quantitative systems pharmacology approach that uses pre-clinical and
clinical data to model the activity of a drug candidate.  This data can be used to explore the mechanism
of action, disease impact and optimal dosing strategies.

The data from the VAL201 Phase I/II clinical trial has been considered by independent experts who
have helped to define the likely patient populations for the next clinical trial, and to clarify the market
landscape.

VAL201 is under license to ValiRx from Cancer Research Technology (a division of Cancer Research UK)
and they are supporting the Company in negotiation with potential licensees who will progress VAL201
into the next stages of development if the correct commercial terms can be agreed by all parties.

VAL301 in endometriosis

VAL301, the same peptide ingredient as VAL201, is being investigated for the treatment of women
with endometriosis and is in the preclinical stage of development.

VAL301 presents an opportunity to suppress hormone-driven cellular growth in the absence of
outright hormone suppression.  By interrupting only the hormone driven cell growth while sparing the
other hormone activities, infertility and related side effects are potentially avoided.

Currently one of our preclinical pipeline products, this potential benefit will be investigated in future
clinical trials.  The Company announced on 1 May 2020 that a Material Transfer Agreement was signed
with an undisclosed Japanese pharmaceutical company, which is carrying out laboratory-based
evaluations using their own processes to determine whether to enter a licensing agreement with
ValiRx for further development of the project.

Alongside the work being carried out in Japan, ValiRx has commissioned further preclinical testing of
the peptide to support the mechanism of action in the treatment of endometriosis.  This additional
work provides greater insight into the interactions of the peptide with multiple cellular proteins which
can be applied to all disease applications being considered with the VAL201 peptide.

The Company continues to actively pursue options with other interested parties during the period of
evaluation by the Japanese company.

VAL401 in adenocarcinoma

VAL401 was originally developed for treating lung cancer.  VAL401 completed an exploratory Phase II
trial in late-stage cancer patients in 2017.  The data indicated that some patients treated with VAL401
benefited from an improvement in quality of life, particularly in measures of pain, nausea, anxiety and
insomnia; and a statistically significant improvement in overall survival from time of diagnosis when
compared to case matched control patients from the same clinic.  Following discussions with clinical
key opinion leaders it was suggested that patients with pancreatic cancer could derive great benefit
from a product like VAL401 due to improvements to severe abdominal pain, lack of appetite and



nausea related to the disease.  Consequently, the next trial for VAL401, expected to be a Phase 2/3
clinical trial, will include pancreatic cancer patients with the aim to help exemplify both the
therapeutic and palliative effects of VAL401.

As VAL401 is the reformulation of a widely used generic drug, with a well-documented safety profile
and targeting an underserved disease with low survival rates, we expect regulators to have a
favourable view on approval subject to successful completion of the next clinical trial.

ValiRx continues to seek partners to advance VAL401 into the next stages of development.  Several
external parties are assisting in this activity, with Black Cat Bio seeking financing to execute a trial, and
an external development agency has been engaged to seek corporate partners.

BC201 in Covid-19

BC201 is a combination of the peptide ingredient of VAL201/VAL301 with complementary active
components to dampen this excessive immune response and consequently reduce severe symptoms
of Covid-19.

The theoretical action of the peptide is two-fold: by blocking the Androgen Receptor mediated activity
of SRC Kinase, the peptide is postulated to down-regulate the expression of TMPRSS2 a
transmembrane protein believed to be required for Coronavirus cell entry; and by directly dampening
the immune response.

On 2 June 2020, the Company announced that it had entered into a collaboration agreement with
Oncolytika Limited and Black Cat Bio Limited to consider the potential for VAL201 to be used in
conjunction with other components for treatment of patients suffering a hyperimmune response after
Coronavirus SARS-CoV2 infection.

Black Cat Bio Limited is co-ordinating the project overall, with project management of specific
elements contributed by ValiRx and Oncolytika.  ValiRx will provide samples of VAL201 to enable the
testing program.  Subject to a successful outcome, ValiRx will receive 40% of any licensing income
generated by the project.

Preclinical experiments to date have included: measuring the impact of the expression of receptor
TMPRSS2, which is important for the virus to enter the cell after treatment; activity of Neutrophil
Extracellular Traps after stimulation and treatment by the peptide; and viral infectivity/replication.

Suzanne Dilly, Chief Executive Officer

7 September 2021














